


o E1ER P ,A.s'x'v‘i‘i.lu!“

| T :
=5
v i | m
—— r‘;_l.' I‘-‘__
—g
':r :

Ru2H 20:@u! P FbRSGEHP/ H § y y uy 25HIHIU2 § 55 ®2b b
hi8HY © THJUR 6 §SP:H-A ® PHP:H-m o0 ® H 2buH




&KDILNVO HWDIH

&KIHI ( [ HEXVWHAO HADJI H

2 XU%RDG Rl 7UKMAHY 2 XUBVDI

3 URMIFW DQG ( YHQW

0 DNIQJ 2 XU9 RIFHA/+ HDUG

2 XU\ HDULQ QXP EHW/

) HHGEDFN

5 HSRUA6 DFDVP * 57

) LQDQFIDAQIRWP DMRQ

9 MW VR RXU+ XE ILRP 6HWEHV 2 L) DQMVDVRQV
VK VKDQNV VIR RXU) XQGHLY/
VK VKDQNV/VR . DV 9/H@OLY

*$7( + HOMBP SDFWQIRJ WDSKILF



S
SR
I ” a ( 0_? )0“{-.)&‘.]‘ :‘ﬁ;ﬁ&ﬁ

¢* §m ©CO ’q'ﬁ-’:‘{-‘fﬂ--f'f‘ %a
_ "‘.::‘E_,; B \&:—e‘\ N

: & .‘\l r & TR .-3'-

&
s

=

S
&
o
NS

=




TR
b

i LEbEbEEL b EEEEEEEEERERERER

MV DQ KRQRXU VR EH D SDWR | VKLY
H FHSWRQDO RUDQMMRQ DQG W
Z MQHW IW J URZ Wi DQG SURJ HW

*$7( +HW IV FRP P IWMG VR VDFNIQJ

WH P DQ\ KDUWB\WKISV IDFHG E\ *\SWM

5RP D DQG 7WDYH®U FRP P XQMHV RQ
ERVK D GRFDODQG QDVMRQDOMVFD®! : HUH
SWIRXG Rl RXU QDMRQD® WHFRIQMHG
5HSRUWWSDFMP SWRIWDP  Z KIFK WDMHV
DZ DIHQHW Rl KDW FUP HV DQG VKHIU
IP SDFW RQ *57 FRP P XQMHV 2 XU
&RP P XQW +XE IXQGHG E\ \WH
1 DWRQDO/ RWMU &RP P XQIW ) XQG KDV
EHFRP H D EXWIQJ FHQWH Rl WXSSR W
DQG WDIQIQ] IRU *57 FRP P XQW
PHP EHY 7KWRXJK RXU RXWHDFK
HIRW ZHYH SWRYIGHG D @HIOH R
IDP LOHV GXUQJ WKH FRWRI @IQJ FUMY
DQG RXU 6XIFIGH 3UHYHQMRQ Z R N KDV
EHHQ Z IGHO® SWDIVHG QDVRQZ IGH

HUWH J UWDWIXOWR RXUIXQGHWY Z KR KDYH
UHFRJ QVHG WKH TXDOWV Rl RXU FKDUVDE ®f
RW DQMVVMRQ DQG WKH [P SRWBQFH Rl RXU
ZRW ZKIEK KH3SV P DQ  7WDYHBLY
RYHIFRP H  GMFUP IQDMRQ  H[ FO(MRQ
SRYHW DQG @FN RI DFFHW VR HWHQWDO
VHUEHV VIXFK DV KHDOK DQG HGXFDMRQ
2 XU IRXQGHU DQG H FHSMRQDO &KIHI
2 [IIFHU-RVH 2 ' UMFR@®IDGV DQG GHOYHWY/
WLV Z RN Z MK D VDBIQWG DQG GHGLEDWG
WDP VKH P DRUW Rl ZKRP DWHH IRP
*\ S\ 7WDYHEBU IDP LGHV 7KHWU P SDFWLY
P DNQJ D \JQUIFDQW GUIHHOFH VR \R
P DQ\ @QHV

HWH DOR JWDWIXO VR RXU %R DG R
7UKMMHY Z KR J HOHUIRXVO J LYH IKHIUWIP H
NQRZ BIGIJH DQG H[ SHUAH VR HQVXUH VIKDW
*$7( +HW LIV Z HQURYHWQHG P DQDIHG
DQG VXFFHWXO

HYH DFKIHYHG P XFK RI RXU\VXFFHW 1Q
SDWQHUKIS Z MK RWHU YROXQWU DQG
WIWVRY DI HOFLHV DQG Z HUH J UDWAIXOIR U
WHWU VXSSRWWDV ZH FROMQXH VR ZR N
VRJ HWHUVR P DNH D SRAMYH IP SDFW: H
IOV \RX VR HQIDJH Z MK XV YIMWR XU
+XE ®DWQ IRP XV DQG FRADERWDWM Z VK
XV DVVKHWH IV\R P XFK P RWH Z H FDQ GR
VRJ HWHU

7IP +D\Z DG 6P MK
&KDIURI VKH %RDUG R




+ H@R ( YHU RQH

2 YHU '\H @WW \HDU W KDV EHHQ P\
SWIRIHWMRQDO DQG  SHWRQDO SGDVKIH WR
GDG *$7( +HW WKWRXIJK D \HDU RI
WDQVRWP DMRQ

*$7( +HW KDV JWIRZ Q IQR D ®DGLQJ
*\ S\ DQG 7WDYHMIU RW DQMVMRQ 1Q WKH
8. 7KH FKD@QIHV Z H IDFHG RYHU \KH
\HDU WXFK DV WH QHZ 3ROFH &UP H
6HQWIQFIQJ DQG &RXWV $FW DQG VKH
LOFUHDVHV 1Q WWH FRVARI QQJ  KDYH EHHQ
P HWZ VK LOWMQURQDON E\ RXU ER I
DQG Wil |

© H ZHWH DZ DWGHG \VSHFIDOHG 1XQGLQJ
IRUSLWRI WDP V VIKDWVSHFLLLEDE VIXSSR WAG
SHRS®! VR P DQDJ H VIKH VWHWRWY Rl QYLQJ
GXUQJ WHFRYHY LOQFOXXGIQJ IRRG VHFXUW
DQG HQHU\ \XSSRW

2 XUFRUH YDOXHV RI UHVSHFWLQWAT UW DQG
FRP SDWRQ KDYH JXIGHG XV HYHY WS
RI WH Z D\

/RRNIQ] DKHDG ZH KDYH QHFHWDU
Z RIN VR HP ERG\ RXUFRP P WP HOWWR
WHWH SUQFIS®V : H Z LIOFRQUOXH VR
DGYDQFH HT XDON DQG VHHN UMVRXUFHV
VR P HHWIP P HGIDW QHHGV DQG I1QG
®QJ VP \ROMRQV VR FKDIQJ HV
IDFLQJ RXUFRP P XQMHV

$V WH RUDQMMRQ @®RRNV VR \KH
IXWKH W UHP DIQV FRP P WMG R
DGYDQFIQ]  HTXIW  DQG  IQGLQJ
LOQRYDWYH Z D\V VR EUQJ SHRS®I DQG
UHVRXUFHV VRIHWHU VR DGGLHW ViKH
FKD@IQJ HV IDFIQJ * \ S\ DQG 7WDYHBU
FRP P XQMHV

MK VKH VXSSRWRI W ERDUG Wil
DQG YROXQWHWY * $7( +HW LV SRHG
VR EXI@ RQ W P DQ\ VXFFHWHV 1Q WKH
FRP 1QJ \ HDU

-RMH2 ' UMFRO
&KLHI ([ HFXVWYH 2 11LIFHU


























































